US Government Approves $700m Package for HALEU Availability Program in Support of US Nuclear
Industry
17 August 2022

WILMINGTON, North Carolina – Global Laser Enrichment (GLE) welcomes the passage of the Inflation
Reduction Act (IRA), which makes important investments in the US nuclear industry. The IRA helps
preserve the existing fleet through recognizing the clean energy attributes of nuclear and facilitates the
development of domestic sources of high-assay low-enriched uranium (HALEU) to fuel small modular
reactors (SMRs).
A number of advanced reactor operators need HALEU to fuel their designs, but currently Russia is the
only source for this material. The IRA addresses US dependency on Russia for this material by providing
$700 million in Department of Energy (DOE) funding to incentivize domestic sources of HALEU. In
addition, the IRA requires that DOE award funding under this HALEU program pursuant to a competitive,
merit-based review process.
“The IRA’s investments are an important step in creating domestic sources of HALEU to fuel SMRs,” said
James Dobchuk, GLE’s President and Chief Commercial Officer. “GLE’s technology is well suited to
producing HALEU, and we look forward to working with DOE, Congress, industry and other stakeholders
on implementing the funding under this bill.”
In addition to the HALEU funding, the IRA establishes a Production Tax Credit (PTC) for existing reactors.
This PTC helps to level the playing field between nuclear and other clean sources of power and is
intended to preserve the existing fleet.
“Nuclear energy is the largest source of clean power in the United States and critical to meeting
domestic and international climate change commitments,” said Stephen Long, Chief Executive Officer of
GLE. “GLE is excited about the role that the company can play in supporting the front-end of the fuel
cycle for this essential clean energy source.”
About Global Laser Enrichment, LLC
GLE is the exclusive worldwide licensee of the SILEX laser technology for uranium enrichment. GLE was
formed in 2006 to develop US laser uranium enrichment capability, with over $400 million invested in
GLE’s commercialization program to date. Since its inception, GLE has worked closely with Silex Systems
of Australia, the inventor of the SILEX laser enrichment process, to advance the technology towards
commercial launch for uranium enrichment. GLE is owned jointly by Silex Systems Limited (51%) and
Cameco Corporation (49%).
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- End Further information on GLE’s activities can be found on its website (www.gle-us.com) or by completing
the contact form on the website under the “Contact Us” tab.
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